MAX Pharma Canada Inc.

49, rue de Brouage, Gatineau, Québec J9J 15, CANADA
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PHARMA CANADA INC.

CERTIFICATE OF ANALYSIS
Refined Shea Nut Extract (Shea Butter)

Report No. 005/07-08

Date 04/03/2008

Lot No: SB-04032008

Quantity 3,000 kgs.

Product Refined Shea Nut Extract (Shea Butter)
Description White, to off White, Buttery Material
Odor Characteristic-Fatty

Specific Gravity 0.91

Melting Point 35 Deg. Centigrade

lodine Value g/100g 62.9

Peroxide Value meq/kg 0.9

Acid Value mg/g 0.4

Saponification Value 191.4

Unsaponifiables 6.0%

Total Plate Count < 10cfu/g
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THIS IS TO CERTIFY THAT WE, THE UNDERSIGNED, HAVE INSPECTED/TESTED THE QUALITY OF THE ABOVE
MENTIONED PRODUCT AND FOUND THE RESULTS AS ABOVE.

CHECKED BY: Christophe P. Cordier

NOTES:
- This Certificate of Analysis is issued using results supplied by manufacturing location
- Produced in India. Nuts from Western Africa.

CONFIDENTIALITY NOTICE: This document, including all attachments, is intended solely for the use of the individual or entity to which it is addressed to,
and may contain CONFIDENTIAL, PRIVILEGED, PROPRIETARY and/or TRADE SECRET INFORMATION. If you are not the intended recipient, you are
hereby notified that any use, modification, dissemination, distribution, or copying of this electronic message, including any attachments, outside your

company is strictly prohibited.
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